
CARGOTRANS MARITIME LIMITED 
(Formerly known as Cargotrans Maritime Private Limited) 

CIN: L63012GJ2012PLC069896 
Reg. Office.: DBZ-S-61, 2nd Floor, Shyam Paragon, Gandhidham, 

Kachchh 370201, Gujarat. 
Email Id.: accounts@cargotrans.in Contact No.: 9099935142 Website: www.cargotrans.in 

 
Date: 29th May, 2024 
 
To, 
The Manager – Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 
BSE Scrip Code: 543618  
 

SUB.: OUTCOME OF BOARD MEETING. 
 
Dear Sir, 
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the 
Company at their meeting held today i.e. Wednesday, 29th May, 2024 has considered and 
approved the Audited Standalone and Consolidated Financial Results of the Company for the 
half year and year ended on 31st March, 2024. 

The Audited Financial Results along with Auditors’ Report of the Statutory Auditors for the half 
year and year ended on 31st March, 2024 and declaration of unmodified opinion in respect of 
Standalone and Consolidated Audited Financial Result of the Company are attached herewith. 
 
The meeting of the Board of Directors of the Company commenced at 4.00 P.M. and concluded at 
5.15 P.M. 
 
Kindly take the same on your records. 
 
Thanking you. 
Yours faithfully, 
 

For CARGOTRANS MARITIME LIMITED 
 
 
 
_________________________________ 
EDWIN ALEXANDER 
DIRECTOR  
DIN: 05211513 
 
Encl.: As above 



CARGOTRANS MARITIME LIMITED 
CIN : L63012GJ2012PLC069896 

Statement of Standalone and Consolidated Audited Financial Results for the Half Year and Year ended on 31.03.2024 
[Rs. In Lukhri 

Sr. 
No. 

Particulars 

Standalone Crinialidatsci 
Half year ended Year Ended Year Ended Half year ended Year Ended Year Ended 

31.03.2024 
Audited 

30.09.2023 
Un-audited 

31.03.2023 
Audited 

31.03.2034 
Audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

30.09.1023 
Un-eudIted 

31.03.2023 
Audited 

31.03.2024 
Audited 

31.03.2023 
Audited 

1 

2 

3 

4 

5 

I 

7 

3 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Income 
A) Revenue From Operations 
B) Other Income 

Total Income - 1 

Expenses 
A) Cost of Material Consumed 
9) Purchase of Stock-In-Trade 
C) Changes In Inventories of Finished Goods, 
Stock- In-Trade and w1P 
D) Employee Benefits ExpenSes 
0) Finance Costs 
F) Deprecation and Amortisaboo Expense 

G) Other Expenses 
Total Expanses - 2 

Profit / (Loss) Before Exceptionai & Extra Ordinary 
Items & Tax (1-21 

Exceptional Items 

Profit / (Loss) Before Extra Ordinary Items & Tax (3- 
41 

Extra Ordinary Items 

Profit / (Loss) after Exceptional It Extra Ordinary 
/tams but Before Tax (5-61 

TIBX Expense 
A) Current Tax (Net) 
8) Short \Excess provision of tax of earlier year 
C) Deferred Tax (Net) 

Profit / Loss For the Period from continuing 
operations f 7-81 

Share of Profit / (Loss) from minority shareholders ,  

Profit/ (Loss) from discontinuing operations 

Tax Expenses of discontinuing operations 

Profit/ (Loss) from discontinuing operations after tax 
(11.121 

Profit/ (Loss) for the period (9+13) 

Paid-Up Equity Share Capital (Face Value Of Rm. 10/- 
Each  

Other Equity 

Earning!: Per Share (of Rs. 10/ -  Each) 
(A) Basic 
(B) Diluted 

2,657,73 
28.30 

3,312.16 
16.38 

2,948.88 
12.89 

5,1.69.89 
44.67 

6,961.45 
13.06 

2,306.71 
22.59 

4,461.58 
16.81 

3,154.25 
14.63 

6,768.30 
34.40 

7,425.35 
15.06 

23188,113 3,338.54 2,961.77 6,114.67 0,37431 1.313.31 4,473.39 3,160.00 9,507.70 7,440.44 

. 

192.39 
17.85 
14.78 

2,5131.68 

- 

- 

169.00 
3.70 

13.70 
2,981.80 

. 

163.37 
(2.04) 
20.53 

2,708.49 

. 

- 

_ 

361.38 
21.55 
28.48 

5,563.49 

. 

311.10 
3.35 

41.49 
6,353.73 

- 
- 

197.16 
19.16 
18.53 

1,993.08 

- 
- 

174.44 
3.64 

14.02 
4,105.56 

' 

. 

170.81 
(2.01) 
21.07 

2,879.61 

371.80 
22.99 
32.55 

6,098.67 

' 

- 

326.19 
3.39 

42.47 
6,756,94 

2,506.71 3,166.20 2,500.35 5,974.00 6.709.66 2,121.13 4,207.511 3,069.47 6.526.01 7,121199 

79.32 160.34 71.42 239.46 144.55 101.18 164152 99.41 251.70 311.45 

- - 

79.32 150.34 71.42 130.40 264.M5 101.16 150.53 00.41 211.70 331.45 

- - - - 

79.31 144134 71,41 730.06 13443 101.13 100.32 93.41 211.70 311.43 

21.49 

(0.31) 

40.52 

(0.19) 

16.84 

(1.03) 

62.02 

(3.50) 

68.50 

(2.13) 

28.55 

(0.30) 

45.19 

(0.20) 

25.34 

(1.08) 

73.74 

(0.50) 

79.34 

(2.22) 

03.14 110.01 53.61 179.19 195,42 72,92 135,53 75.15 20145 234.33 

- 

- 

- 

- 

- 

- 

- 

- 

-_ 

• 

- 

- 

- 

- 

- 

- 

• 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

33,14 120.0/ 33.61 171.13 195.40 72.92 135.53 75.15 205.45 234.33 

498.00 

- 

1.42 
1.42 

408.00 

- 

2.94 
2.94 

408.00 

- 

1.31 
1.31 

408.00 

977.66 

4.37 
4.37 

408.00 

799.61 

4.86 
4.86 

408.00 

1.79 

1.79 

408 00 

3.32 
3.32 

408.00 

- 

1,84 
1.84 

408.00 

1,069.82 

5.11 
5.11 

408.00 

862.41 

5.74 
5.74 

Notes: 
1 	The Financial Results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company In their meeting held on 29th May, 2024. The ResultS are being 

published In accordance with Regulation 33 of the SE61 (Listing Obligations and Disclosure Requirement:) Regulations, 2015, The auditor have audited the above said Financial Results and the Statutory Auditors report does 
not have any qualificatiordnindiflcation. 

2 	The financial Results have been prepared in accoradance with the Accounting Standards Prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounting) Rules, 2014 (45 emended) 
and other recognised accounting practices and policies, as applicable and relevant ammendrnent thereunder. 

3 	The figures for the half year ended 31 March 2024 and 31 March 2023 are balancing figures between the audited figures in respect of the full financial year and the year to date published figures for the half year ended 30 
September 2023 and 30 September 2022 respectively. 

4 	During the Financial year the Company has Incorporated New whoey owned subsidiary Company namely Cargotrans Lines Pte. Ltd., Singapore. 

5 	There is no deviation or variation in the utilisation of proceeds from IPO as per the objects stated in the Prospectus dated 21st September 2022, duly reviewed by the Audit Committee of the Company and taker on record by 
the Board of DirectOrS at their respective meetings held on 29th May, 2024,The part of the amount shown under utilised amount towards Issue Expense In Note no 6 Is under dispute and Company Is taking appropriate legal 
action In the matter. 

6 	The Company has received a net amount of Rs. 486 lakhs horn the proceeds out of fresh issue of Equity Shares. Details of Utilisation of IPO Proceeds: 

Object of the Issue 

Afitount as 
proposed In 

Offer 
Documents 

Utilised 
Amount upto 
31.03.2024 

Unutilimed 
amount as at 
31.03.2024 

To meet working Capital Requirements 
General Corporate Purpose 
Issue Expenses 

350.00 
66.00 
70.09 

350 
66 
70 

0.00 
0.00 
900 

Tate! 484.09 454 0.00 

7 	Comparative figures have been rearranged/regrouped wherever necessary. 
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CARGOTRANS MARITIME LIMITED 
CIN : L63012GJ2012PLC069896 

Statement of Standalone and Consolidated Audited Financial Results for the Half Year and Year ended on 31.03.2024 
[Rs. In Lukhri 

Sr. 
No. 

Particulars 

Standalone Crinialidatsci 
Half year ended Year Ended Year Ended Half year ended Year Ended Year Ended 

31.03.2024 
Audited 

30.09.2023 
Un-audited 

31.03.2023 
Audited 

31.03.2034 
Audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

30.09.1023 
Un-eudIted 

31.03.2023 
Audited 

31.03.2024 
Audited 

31.03.2023 
Audited 

1 

2 

3 

4 

5 

I 

7 

3 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Income 
A) Revenue From Operations 
B) Other Income 

Total Income - 1 

Expenses 
A) Cost of Material Consumed 
9) Purchase of Stock-In-Trade 
C) Changes In Inventories of Finished Goods, 
Stock- In-Trade and w1P 
D) Employee Benefits ExpenSes 
0) Finance Costs 
F) Deprecation and Amortisaboo Expense 

G) Other Expenses 
Total Expanses - 2 

Profit / (Loss) Before Exceptionai & Extra Ordinary 
Items & Tax (1-21 

Exceptional Items 

Profit / (Loss) Before Extra Ordinary Items & Tax (3- 
41 

Extra Ordinary Items 

Profit / (Loss) after Exceptional It Extra Ordinary 
/tams but Before Tax (5-61 

TIBX Expense 
A) Current Tax (Net) 
8) Short \Excess provision of tax of earlier year 
C) Deferred Tax (Net) 

Profit / Loss For the Period from continuing 
operations f 7-81 

Share of Profit / (Loss) from minority shareholders ,  

Profit/ (Loss) from discontinuing operations 

Tax Expenses of discontinuing operations 

Profit/ (Loss) from discontinuing operations after tax 
(11.121 

Profit/ (Loss) for the period (9+13) 

Paid-Up Equity Share Capital (Face Value Of Rm. 10/- 
Each  

Other Equity 

Earning!: Per Share (of Rs. 10/ -  Each) 
(A) Basic 
(B) Diluted 

2,657,73 
28.30 

3,312.16 
16.38 

2,948.88 
12.89 

5,1.69.89 
44.67 

6,961.45 
13.06 

2,306.71 
22.59 

4,461.58 
16.81 

3,154.25 
14.63 

6,768.30 
34.40 

7,425.35 
15.06 

23188,113 3,338.54 2,961.77 6,114.67 0,37431 1.313.31 4,473.39 3,160.00 9,507.70 7,440.44 

. 

192.39 
17.85 
14.78 

2,5131.68 

- 

- 

169.00 
3.70 

13.70 
2,981.80 

. 

163.37 
(2.04) 
20.53 

2,708.49 

. 

- 

_ 

361.38 
21.55 
28.48 

5,563.49 

. 

311.10 
3.35 

41.49 
6,353.73 

- 
- 

197.16 
19.16 
18.53 

1,993.08 

- 
- 

174.44 
3.64 

14.02 
4,105.56 

' 

. 

170.81 
(2.01) 
21.07 

2,879.61 

371.80 
22.99 
32.55 

6,098.67 

' 

- 

326.19 
3.39 

42.47 
6,756,94 

2,506.71 3,166.20 2,500.35 5,974.00 6.709.66 2,121.13 4,207.511 3,069.47 6.526.01 7,121199 

79.32 160.34 71.42 239.46 144.55 101.18 164152 99.41 251.70 311.45 

- - 

79.32 150.34 71.42 130.40 264.M5 101.16 150.53 00.41 211.70 331.45 

- - - - 

79.31 144134 71,41 730.06 13443 101.13 100.32 93.41 211.70 311.43 

21.49 

(0.31) 

40.52 

(0.19) 

16.84 

(1.03) 

62.02 

(3.50) 

68.50 

(2.13) 

28.55 

(0.30) 

45.19 

(0.20) 

25.34 

(1.08) 

73.74 

(0.50) 

79.34 

(2.22) 

03.14 110.01 53.61 179.19 195,42 72,92 135,53 75.15 20145 234.33 

- 

- 

- 

- 

- 

- 

- 

- 

-_ 

• 

- 

- 

- 

- 

- 

- 

• 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

33,14 120.0/ 33.61 171.13 195.40 72.92 135.53 75.15 205.45 234.33 

498.00 

- 

1.42 
1.42 

408.00 

- 

2.94 
2.94 

408.00 

- 

1.31 
1.31 

408.00 

977.66 

4.37 
4.37 

408.00 

799.61 

4.86 
4.86 

408.00 

1.79 

1.79 

408 00 

3.32 
3.32 

408.00 

- 

1,84 
1.84 

408.00 

1,069.82 

5.11 
5.11 

408.00 

862.41 

5.74 
5.74 

Notes: 
1 	The Financial Results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company In their meeting held on 29th May, 2024. The ResultS are being 

published In accordance with Regulation 33 of the SE61 (Listing Obligations and Disclosure Requirement:) Regulations, 2015, The auditor have audited the above said Financial Results and the Statutory Auditors report does 
not have any qualificatiordnindiflcation. 

2 	The financial Results have been prepared in accoradance with the Accounting Standards Prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounting) Rules, 2014 (45 emended) 
and other recognised accounting practices and policies, as applicable and relevant ammendrnent thereunder. 

3 	The figures for the half year ended 31 March 2024 and 31 March 2023 are balancing figures between the audited figures in respect of the full financial year and the year to date published figures for the half year ended 30 
September 2023 and 30 September 2022 respectively. 

4 	During the Financial year the Company has Incorporated New whoey owned subsidiary Company namely Cargotrans Lines Pte. Ltd., Singapore. 

5 	There is no deviation or variation in the utilisation of proceeds from IPO as per the objects stated in the Prospectus dated 21st September 2022, duly reviewed by the Audit Committee of the Company and taker on record by 
the Board of DirectOrS at their respective meetings held on 29th May, 2024,The part of the amount shown under utilised amount towards Issue Expense In Note no 6 Is under dispute and Company Is taking appropriate legal 
action In the matter. 

6 	The Company has received a net amount of Rs. 486 lakhs horn the proceeds out of fresh issue of Equity Shares. Details of Utilisation of IPO Proceeds: 

Object of the Issue 

Afitount as 
proposed In 

Offer 
Documents 

Utilised 
Amount upto 
31.03.2024 

Unutilimed 
amount as at 
31.03.2024 

To meet working Capital Requirements 
General Corporate Purpose 
Issue Expenses 

350.00 
66.00 
70.09 

350 
66 
70 

0.00 
0.00 
900 

Tate! 484.09 454 0.00 

7 	Comparative figures have been rearranged/regrouped wherever necessary. 
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Statement of Standalone and Consolidated Audited Financial Results for the Half Year and Year ended on 31.03.2024 
Ifts.In Lakhst 

Sr. 
No. 

Particulars 

Standalone Consolidated 	
- Half year ended Year Ended Yalu Ended Half year ended Year Ended Year Ended 

31.03.2024 
Audited 

30.09.2023 
Uri-audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

30.09.2023 
Un-audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

31.03.2023 
Audited 

I Income 

A) Revenue From Operations 
B) Other Income 

2,857.73 
28.30 

3,312.16 
16.38 

2,948.88 
12.89 

6,169.89 
44.67 

6,961.45 
13.06 

2,306.71 
22.59 

4,461.51 
16.81 

3,154.25 
14.63 

6,768.30 
39.40 

7,425.35 
15.08 

Total Income - 1 2,886.03 3,328.94 2,961.77 6,214.57 8,874,51 3.321.31 4,478.39 3,168.30 11,4107.713 7,440.44 

2 Expenses 

A) Cost of Material Consumed 
8) Purchase of Stock-In-trade 
C) Changes In Inventories of Finished Goods, 
Stock- In-Trade and WIP 
0) Employee Benefits ExperWes 
0) Finance Costs 
F) Deprecation and Amortisation Expense 
6) Other Expenses 

. 

192.39 
17.85 
14.78 

2,581.68 

. 

169.00 
3.70 

13.70 
2,961.80 

. 

163.37 
(2.04) 
20.53 

2,708.49 

- 
- 

361.38 
21.55 
28.48 

5,563.49 

• 

. 

311.10 
3.35 

41.49 
6,353,73 

- 
_ 

197.36 
19.16 
L8.53 

1,993.08 

174.44 
3.84 

14.02 
4,105.58 

• 
- 

170.81 
(2.01) 
21.07 

2,879.61 

371.80 
22.99 
32.55 

6,098.67 

326.19 
3.39 

42.47 
6,756.94 

Total Expenses - 2 2,806.71 3,168.20 2,590.35 5,974.90 6,709.66 2.226.13 4,297.60 3,069.47 6,526.01 7,128.99 

3  Profit / (Loss) Before Exceptional & Extra Ordinary 
Items & Tax (1-21 

79.32 160.34 71.42 239.46 264.115 101.18 190.52 119.41 24/.70 311.45 

4 Exceptional Items • - 

5  PrIofit / (Loss) Before Extra Ordinary Items II Tax (3- 
79.32 140.34 71.42 232.44 264.15 101.18 180.52 19.41 161.70 311,45 

a Extra Ordinary Items 

Profit / (Loss) after Excep tional A Extra Ordinary
7711.32 Items but Before Tax 15-61 

1110.34 71.42 2.30.88 284.85 101.18 180.52 95.41 281.70 311.45 

• Tax Expense 

A) Current Tan (Net) 
8) Short \Excess provision of tax of earlier year 
C) Deferred Tax (Net) 

21.49 

(0.31) 

40.52 

(0.19) 

18.84 

(1.03) 

62.02 

(0.50) 

68.50 

(2.13) 

28.55 

(0.30) 

45.19 

(0.2e) 

25.34 
- 

(1.08) 

73.74 

(0.50) 

79.34 

(2.22) 

, Profit /Law For the Period from continuing 
operations (7-81 

58.14 120.81 53.61 17111.15 /1111.411 72.02 131.53 75.15 208.45 234.33 

10 

11 

12 

13 

Share of Profit /( Lose) from minority shareholders 

Profit/ (Loss) from discontinuing operations 

Tax Expenses of discontinuing operations 

,Profit/ (Loss) from discontinuing operations after tax 
(11-121 

- 

- 

- 

 _ 

- 

- 

- 

_ 

- 

• 

- 

- 

- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

14 Profit ,/ (Loss) for the period (9+13) 88.14 128.01 53.61 176.15 198.49 72.92 135.53 75.18 208.45 234.33 

- 

16 

17 

Pal 
E ac

d-Up
h) 	

Equity Share Capital (Face Value Of As. 10/- 

Other Equity 

Earnings Per Share (of Rs. 10/- Each) 

(A) Basic 
(B) Diluted 

4013.00 

- 

1.42 
1.42 

908.00 

- 

2.94 
2.94 

408.00 

- 

1.31 
1.31 

408.00 

977.66 

4.37 
4.37 

408.00 

799.61 

4.86 
4.86 

408.00 

1.79 
1.79 

408.00 

- 

3.32 
3.32 

408.00 

- 

1.89 
1.84 

408.00 

1,069.82 

5.11 

5.11 

408.00 

862.41 

5.74 
5.74 

Notes: 
1 	The Financial Results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 29th May, 2024. The ReSultS are tieing 

published in accordance with Regulation 33 of the 5E81 (Listing Obligations and Disclosure Requirements) Regulations, 2015. The auditor have audited the above said Financial Results and the Statutory Auditors report does 
not have any qualification/modification. 

2 	The financial Results have been prepared in accoradance with the Accounting Standards Prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounting) Rotes, 2014 (as emended) 
and other recognised accounting practices and policies, as applicable and relevant ammendment thereunder. 

3 	The figures for the half year ended 31 March 2024 and 31 March 2023 are balancing figures between the audited figures in respect of the full financial year and the year to date published figures for the half year ended 30 
September 2023 and 30 September 2022 respectively. 

4 	During the Financial year the Company has Incorporated New wholly owned subsidiary Company namely Cargotrans lines Pte. Ltd., Singapore. 

5 	There Is no deviation or variation In the utilisation of proceeds from IPO as per the objects stated in the Prospectus dated 21st September 2022, duly reviewed by the Audit Committee of the Company and taken on record by 
the Board of Directors at their respective meetings held on 29th May, 2024.The part of the amount shown under utilised amount towards Issue Expense in Note no. 6 Is under dispute and Company is taking appropriate legal 
action in the matter. 

6 	The Company has received a net amount of Rs. 486 lakhs from the proceeds out of fresh issue of Equity Shares. Details of Utilisation of IPO Proceeds: 

Object of the Issue 

Ourrteued ail 
to 

Offer 
Documents 

in
Amount 

Utilised 
upto 

31.03.2024 

Unutilieed 
amount as at 
31.03,2024 

To meet working Capital Requirements 
General Corporate Purpose 
Issue Expenses 

350.00 
66.00 
70.00 

350 
66 
70 

0.00 
0.00 
0.00 

Total 44,41. 	 488 0.00 

7 	Comparative figures have been rearrangediregrouped wherever necessary . 
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CARGOTRANS MARITIME LIMITED 

CIN : L63012GJ2012PLC069896 
..Life  is  RAterient of Standalone and Consolidated Statement of Assets and Liabilities as at 31.03.2024 

(Rs. in Lakhs) 

Sr. No. Particulars 
Standalone Consolidated 

31.03.2024 
Audited 

31.03.2023 
Audited 

31.03.2024 
Audited 

31.03.2023 
Audited 

A EQUITY AND LIABILITIES 

(i) Shareholder's fund 

(a) Share Capital 408.00 408.00 408.00 408.00 

(b) Reserves and Surplus 977.66 799.61 1,069.82 862.41 
(c) money received against share warrants - - 

Total - Shareholders Funds 1,383.66 1,207.61 1,477.82 1,270.41 
(II) Share application money pending allotment - - - - 

(Ill) Deferred government grants - - - - 

(iv)  Minority interest - - - - 

(v)  Non-current liabilities 

Long-term borrowings 239.37 19.72 240.15 19.72 
Deferred tax liabilities (net) - - - 

Foreign currency monetary item translation difference liability account - - - 

Other long-term liabilities - - - 

Long-term provisions - - - 

Total non-current liabilities 239.37 19.72 240.15 19.72 
(vi)  Current Liabilities 

Short Term Borrowings - - 1.17 
Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 18.59 272.49 366.55 173.56 
(B) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 327.37 189.04 235.27 313.10 

Other Current Liabilities 89.53 121.30 100.16 126,88 
Short Term Provisions 14.30 10.67 15.80 11.92 

Current Liabilities 449.79 593.50  718.94 625.46 

TOTAL EQUITY AND LIABILITIES 2,074.82 1,820.83 2,436.91 1,915.59 
B ASSETS 

Non-Current Assets 

(i)  Fixed assets 

Tangible assets 67.86 94.04 811.31 95.43 
Producing properties - - - - 

Intangible assets - - 
Freproducing properties - - 

Tangible assets capital work-in-progress - 
Intangible assets under development or work-in-progress - 

Total fixed assets 67.86 94.04 811.31 95.43 
Goodwill on consolidation 

(ii)  Non-Current Investments 152.17 439.59 157.68 9.87 
(iii)  Deferred tax assets (net) 9.61 9.12 10.20 9.10 
(iv)  Foreign currency monetary item translation difference asset account - - - 
(v)  Long-term loans and advances - - - 

(vi)  Other non-current assets 9.19 5.67 9.19 5.67 

Total Non-Current Assets _ 	_170.97 454.38 177.08 25.24 
-..----- 

Current Assets 

Current investments - - 433.00 
Inventories - - - 

Trade Receivables 705.88 763.72 815.31 795.25 
Cash and Cash Equivalents 0.23 2.08 5.42 5.60 
Bank balance other than cash and cash equivalents 153.22 107.68 342.59 129.45 
Short-term loans and advances 879.52 243.82 165.42 270.59 
Other current assets 97.15 155.11 119.79 161.03 

Total Current Assets 1,835.99 . 1,272.41 1,448.52 1,794.92 
TOTAL ASSETS 2,074.82 1,820.83 2,436.91 P 1,915.59 
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CARGOTRANS MARITIME LIMITED 
CIN : L63012GJ2012PLC069896 

• Life is GrAule,Ja lone And Consolidated Statement Of Cash Flows For The Half Year Ended On 31.03.2024  
(Rs. In Lakhs)  

Standalone 	 Conso idated  

Particulars 	 Year ended 	Year ended 	Year ended 	Year ended  

	

31.03.2024 	31.03.2023 	31.03.2024 	31.03.2023 
(Audited) 	Audited) 	(Audited) 	Audited)  

Cash Flow From Operational Activity  

Net Profit After taxation 	 178.15 	 198.48 	 208.45 	 234.33 

Adjustment for 

- Depreciation 	 28.48 	 41.49 	 32.55 	 42.47 

- Addition during the year 	 61.52 	 66.37 	 73.24 	 77.12 

- Interest received on FD 	 (43.69) 	 (13.06) 	 (38.42) 	 (15.08) 

- Transfer to Reserve 	 (0.10) 	 (1.05) 	 (1.04) 	 (1.47) 

- Provision for Tax 	 (61.52) 	 (66.37) 	 (73.24) 	 (77.12) 

Operating Profit Before Working Capital Changes 	 162.84 	 225.86 	 201.54 	 260.25  

Adjustments for: 

- Increase Current Liability 	 (143.71) 	 286.48 	 93,49 	 244.53 

- Decrease in Current Assets 	 - 	 - 

- Increase in Def Tax (Assets) 	 (0.50) 	 (2.13) 	 (0.50) 	 (2.22) 

- Increase Current Assets 	 (519.89) 	(768.20) 	 559.34 	 (767.00) 

Net Cash Generated from Operational Activity(A) 	 1501.26) 	(258.00) 	853.68 	 (264.45)  

Cash Flow From Investina Activity  
- Interest Received 	 43.69 	 13.06 	 38.42 	 15.08 

- Purchase of Fixed Assets 	 (147.67) 	 (13.47) 	 (893.81) 	 (13.94) 

- Investment in Deposits 	 - 	 - 	 - 

- Other Investment 	 (3.52) 	 (3.68) 	 (3.52) 	 (3.68) 

- Sale of Fixed Asset 	 146.37 	 1.00 	 146.37 	 1.00 

- Profit on sale of Fixed Asset 	 (0.99) 	 0.25 	 (0.99) 	 0.25 

- Sale of Investments 	 287.43 	 - 	 (147.82) 

Net Cash Used in Investing Activity(B) 	 325.29 	 (2.84) 	(861.36) 	 (1.29)  

Cash Flow From Financing Activity 

Repayment of Term Loan/Term Loan Acquired 	 219.66 	 (209.23) 	 220.44 	 (209.23) 

Proceeds from Issue of Shares 	 - 	 108.00 	 - 	 108.00 

Share Premium 	 - 	 378.00 	 - 	 378.00 

Net Cash Used in Financing Activity (C) 	 219.66 	 276.77 	 220.44 	 276.77  _  

Net Cash Flow During the year(A+B+C) 	 43.69 	 15.94 	 212.95 	 11.04  

Cash and Cash Equivalents at the Beginning of the Year 	 109.76 	 93.82 	 135.05 	 124.01  

Cash and Cash Equivalents at the End of the Year 	 153.45 	 109.76 	 348.00 	 135.05  

Notes: 

(i). Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars 	 31.03.2024 	31.03.2023 	31.03.2024 	31.03.2023 

	

(Audited) 	Audited) 	(Auditedj 	Audited)  
Cash on hand 	 0.23 	 2.08 	 5.42 	 5.60 
Balances with Bank 	 153.22 	 107.68 	 342.59 	 129.45  
Total Cash and cash equivalents 	 153.45 	 109.76 	 348.00 	 135.05  
The above Cash flow statement has been prepared the Accounting Standard (AS) 3: "Cash Flow Statements". 	 • 
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CIN : L63012GJ2012PLC069896 

"Life is Grawdalone And Consolidated Statement Of Cash Flows For The Half Year Ended On 31.03.2024 
(Rs. In Lakhs) 
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208.45 
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73.24 

(38.42) 

(1.04) 
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178.15 

28.48 

61.52 

(43.69) 
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(66.37) 
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(143.71) 
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(519.89) 

286.48 
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(768.20) 
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559.34 

244.53 

(2.22) 
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(147.67) 

- 
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(893.81) 
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- 

- Interest Received 

- Purchase of Fixed Assets 

- Investment in Deposits 

- Other Investment 

- Sale of Fixed Asset 

- Profit on sale of Fixed Asset 

- Sale of Investments 

Net Cash Used in Investing Activity(B) 
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Cash and Cash Equivalents at the Beginning of the Year 
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Notes: 

(i). Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars 

Cash on hand 
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Total Cash and cash equivalents 
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43.69 15.94 212.95 11.04 

109.76 93.82 135.05 124.01 

153.45 109.76 348.00 135.05 
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The above Cash flow statement has been prepared the Accounting Standard (AS) 3: 'Cash Flow Statements". 
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CA Nirup B. Pomal 
B.Com., F.C.A., D.I.S.A. 
C.I.M.A. Diploma 

Nirup Pomal & Associates 
Chartered Accountants 

Independent Auditor's Report on the Half Yearly and Yearly Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To Board of Directors of 

M/S CARGOTRANS MARITIME LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Half yearly and yearly standalone 
financial results of M/S CARGOTRANS MARITIME LIMITED (the "Company") for 
the Half Year and year ended March 31, 2024 ("Statement"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the net 
profit and other comprehensive income and other financial information of the 
Company for the half year ended March 31, 2024 and of the net profit and other 
comprehensive income and other financial information of the Company for the 
year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Companies Act, 2013, as amended ("the 
Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 
of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and 	e code of 
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Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
statements. The Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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appropriate to provide a basis for our opinion. 
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• Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
financial results or,if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the 
underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other 
Matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

• Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
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Other Matter 

The Statement includes the results for the half year ended March 31, 2024 being 
the balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2024 and the published figures for the Half Year ended 30th  
September, 2023 which were subjected to a limited review by us, as required under 
the Listing Regulations. 

Yours Faithfully, 

For Nirup Pomal & Associates 
Firm Registration No: 121752W 
Chartered Accou 2s. nt 

Date: 29-05-2024 
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Independent Auditor's Report on the Half Yearly and Yearly Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

The Board of Directors 
M/S CARGOTRANS MARITIME LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and yearly 
consolidated financial results of M/S CARGOTRANS MARITIME LIMITED 
("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the half year and year ended March 31, 
2024 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of auditors on separate 
audited financial statements of the subsidiaries, the Statement includes the results 
of the following entities: 

Sr No. Name of Entity Relationship 

1 Cargotrans Maritime Forwarding Pvt Ltd Subsidiary Company 

2 Cargotrans Maritime Agencies Pvt Ltd Subsidiary Company 

3 Cargotrans Lines Pte. Ltd. Subsidiary Company 

The Statement: 

i. are presented in accordance with the requirements of the Listing Regulations in 
this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the consolidated net 
profit and other comprehensive income and other financial information of the Group 
for the half year ended March 31, 2024 and of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the year 
ended March 31, 2024. 

Basis for Opinion 

"th 
 Act"). Our responsibilities under those Standards are further described in the 
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"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" 
section of our report. We are independent of the Group in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us in terms of 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Statement that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the 
Group in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets 
of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of their respective 
companies to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless 
Management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of their respective 
companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. 
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Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represent the 
underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results 
and financial information of the entities within the Group of which we are the 
independent auditors to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Statement of which we 
are the independent auditors. We remain solely responsible for our audit 
opinion 
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We communicate with those charged with governance of the Holding Company and 
such other entities included in the Statement of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable 

Other Matter 

(a)The accompanying Statement includes the audited financial results and other 
financial information, in respect of three subsidiaries, whose financial results include 
total assets of Rs.112.92 lakhs, Rs.122.79 lakhs and Rs.919.39 lakhs as at March 
31, 2024, total revenues of Rs.1053.03 lakhs, Rs.465.41 lakhs, and Rs.8.76 lakhs, 
net profit after tax of Rs.15.92 lakhs and Rs.17.54 lakhs, and Rs.(3.15) lakhs for 
the year ended March 31, 2024. 

(b)The Statement includes the results for the half year ended March 31, 2024 being 
the balancing figures between the audited figures in respect of the full financial year 
ended March 31, 2024 and the published figures for the half year ended 30th 
September, 2023 which were subjected to a limited review by us, as required under 
the Listing Regulations. 

Yours Faithfully, 

For Nirup Pomal & Associates 
Firm Registration No: 121752W 

Chartered Accou tants 

`./ F. R. No N . 

121752W 
M.S.NO, 	rn 
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Nirup Pomal 

(Proprietor) 

M No: 110183 
UDIN:-24110183BKCBQK3196 

Date: 29-05-2024 
Place: Gandhidham 
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Chief Financial Officer 
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29ti,  May 2024 

The Manager 
Listing Department 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalai Street-Mumbai 400 001 
BSE Scrip Code: 543618 

Sub: Declaration pursuant to Regulation 33(3)(d) of SERI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

We hereby declare that the Statutory Auditors, M/s Nirup Pomal & Associates 
Chartered Accountants (Registration No.121752W) have issued the Audit Report(s) 
with unmodified opinion on the Standalone and Consolidated Audited Financial 
Results for the half year and year ended March 31, 2024. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing 
Obligation and Disclosure Requirements), regulations, 2015 as amended by the 
SEBI (Listing Obligation and Disclosure Requirements}, (Amendment) Regulations, 
2016 vide notification no, SEBI/LADNRO/ GN/2016-17 /001 Dated May 25, 2016 
read together with SEBI circular no. CIS/CFD/CMD/56/2016 Dated 27 May 2016. 

This is for your information and records. 

PORT OFFICE : KANDLA. MUNDRA, PIPAVAV, HAZIRA • BRANCH OFFICE : RAJKOT, AHMEDABAD 
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